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CHARTRRED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT
To the shareholders

of
GLOBAL INSI]RANCE LIMITED

Report on the Audit ofthe Financial Statements

Opinion
We have audited the financial statements of GLOBAL INSURANCE LII\{ITED (the "Company''), which
comprise tlre Statement of Financial Position as at December 31,2023 md the Statement of Profit or Loss &
Other Comprehensive Income, Profit and Loss Appropriation Account, Consolidated Revenue Account,
Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
company as at December 31,2023, and of its financial performance and its cash flows for the year then ended
in accordance with International Financial Reporting Standards (IFRSs), the Companies Act, 1994, the
Insurance Ac! 2010, the Insuiance Rules, 1958, the Securities and Exchange Rules,2020 and other applicable
laws and regulations.

Basis for Opinion
We conducted our audit in accordance with Intemational Standards on Auditing (ISA). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Intemational
Ethics Standards Board for Accountants' Code ofEthics for Professional Accountants (IESBA Code) together
with the ethical requirements that are relevant to our audit of the financial statements in Bangladesh, and we
have fulfilled our other ethical responsibilities in accordance with these ethical requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to 'provide a basis for our Opinion.

Emphasis of Matter

The users ofthe report arc requested to see: -

l. Note no. 36.00, where management reported that no provision for Worker's Profit Participation Fund
(WPPF) was made after 3l December 2018. The decision was taken on the basis of the letter no. BIA-
3(91y2019-512 dated December 26,2019 of Bangladesh Insurance Association, subsequent letter no.

53.03.0000.075.22.29.2021..30 dated June 02, 2021 of Insurance Development and Regulatory Authority
(rDRA).

Our opinion is not modified in these matters.

Key Audit Matters
Key audit matters are those matters that, in our professional judgments, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole and in forming our opinion thereon and we do not provide a separate

opinion on these matters.
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audit mattersHow our audit addressed theAudit Matter
Premium Income

Our procednres lncluded obtaining an understand tng of
management s prem um mcom e recognltion we

a samp le of transacti ons to erifo whether the

revenue was accounted for in accordance with the revenue

recognition policy as disclosed in Note 22.00 of the

finaniial statiments. In addition, we assessed whether the

disclosed revenue recognition policy was in accordance

with relevant Insurance Act & Rules.

For the revenue recognized throughout the year, we tested

selected key controls, including results reviews by

.*ag"."t i for their operating effectiveness and

performed procedures to gain sufficient audit evidence on

ih" ua"o.u"y of the accounting for customer contracts and

related financial statement captions'

With respect to Premium income in respect of various tlpes
of insurance we canied out the following procedures:

o The design and operating effectiveness ofkey
controls around premium income recognition
process.

o Carried out analytioal procedures and recalculated

premium income for the Period.
r Carried out cut-off testing to ensure uneamed

premium income has not been included in the

premium income.
. On a sample basis reviewed policy to ensure

appropriate policy stamp was affrxed to the contract

ant the same has been reflected in the premium

register.
o Ensured on a sample basis that thd prernium

income was being deposited in the designated balk
account.

r Tested on a sample basis to see that appropriate

VAT was being collected and deposited to bank

through Treasury Challan'
. For a sample of insurance contracts tested to see if

appropriate level of reinsurance was done and

*h"th". thut re insurance premium was deducted

fiom the gross Premium'
. Applying specialist judgment ensured if there is

any imPairment of the reinsurer'

o Finally assessed the appropriateness . and

p."..nt"tio, of disclosures aeainst ryl-evgt'accounting standards, Insurance Act 1938 (as

amended il 2010), Insurance Rules, 1958 and other

applicable rules and regulations and regulatory

Premium income is t}e most financially
significant item in the statement of profit
and loss account & profrt and loss

appropriation account. The company has

reported Net premium income of Tk.
717,687,451 for the year ended

December 31, 2023.

Gross general insurance Premium
comprises the total premium received

during the accounting period for the

entire period of cover for which
insurance policy has been issued by
contracts with GLOBAL INSTIRANCE
LIMITED As the premium income
recognition, due to the significance of the

balance to the financial statements as a
whole, we regard this as a key audit
matter.
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See note 22.00 to the financial statements

Estimated liabilitv in resDect ofoutstanding claims whether due or intimated and claim payment
GLOBAL INST]RANCE LII\IITEI)
has represented the amount related with
the claim due or intimated from the
insured which involves management
judgment & risk of over &
understatement of the value.

As a result, financial statements may
show distorted amount which may also
concem going concem issue for the
company.

At year end the 2023, the Company
reported total balance under the head of
estimated liability in respect of
outstanding claims whether due or
intimated of Tk. 89,207,686.

We tested the design and operating effectiveness of controls
around the due and intimated claim recording process.

We additionally carried out the following substantive
testing around this item:

o Obtained the claim register and tested for
completeness of claims recorded in the register on a
sample basis.

o Obtained a sample of claimed policy copy and
cross check it with claim.

o Obtained a sample of survey reports cross checked
those against respective ledger balances and in case

of discrepancy carried out firther investigation.
o Obtained and discussed with management about

their basis for estimation and challenged their
assumptions where appropriate.

o Reviewed the claim committee meeting minutes
about decision about impending claims.

o Tested a sample of claims payments with
intimation letter, survey report, bank statement,

claim payment register and general ledger.
o Finally assessed the appropriateness and

presentation of disclosures against relevant
accounting standards, Insurance Act 1938 (as

amended in 2010), Insurance Rules, i958 and other
applicable rules and regulations and regulatory
guidelines

See note 10.00 to the financial statements
Property, Plant & Equipment
The carrying value of property, plant &
equipment amormts to Tk. 97,932,129
This represents significant amount in
the company's statement of financial
position as at December 31,2023.
There is a risk of:

r' determining which costs meet
the criteria for capitalization;

r' determining the date on which
the assets is recognized to
property, plant and equipment
and depreciation commences;

r' the estimation of economic
useful lives and residual values
assigned to Fixed asset.

We identified the carrying value of
property, plant and equipment as a key
audit matter because ofthe high level of
management judgment involved and
because of its significance to the
financial statements.

Our audit procedures to assess the carrying value of
property, plant& equipment included the following:
Our audit procedures included controls testing and

substantive procedures covering, in particular:
o Assessing the design, implementation and operating

effectiveness of key internal controls over the
completeness, existence and accuracy of property,
plant and equipment including the key internal
controls over the estimation of useful economic lives
and residual values;

o Assessing, on a sample basis, costs capitalized during
the year by comparing the costs capitalized with the
relevant underlying documentation, which inciuded
purchase agreements and invoices, and assessing

whether the costs capitalized met the relevant criteria
for capitalization.

. Testing the key controls over the management's
judgrnent in relation to the accounting estimates of the
depreciable lives and residual values of property. plant
and equipment. 

]o Reconcile on a sample basis the additional capil:alized I
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costs for the year to the underlying invoices and

supporting documents.
o We reviewed minutes of board meetings for approval

ofthe total capitalization cost.
o We assessed the company's capitalizations policy for

compliance with IAS 16 and tested the expenditure
capitalized against tlle capitalizations policy.

. We traced payments to supporting documents.
o We assessed the adequacy of the disclosures of the

financial statements.

See note no 19.00 to the financial statements.

Deferred tax liability
Our audit procedures to assess the carrying value of
Deferred Tax liability included the following:
o We obtained an understanding, evaluated the design

and tested the operational effectiveness of the

Company's key controls over the recogrition and

measurement of Defened Tax Assets and Liabilities
and tlre assumptions used in estimating the future
taxable expense ofthe Company.

o We also assessed the completeness and accuracy ofthe
data used for the estimations of future taxable expense.

. We tested the mathematical accuracy in calculation of
deferred tax.

o We evaluated the reasonableness of key assumptions,

timing of reversal of temporary differences and

expiration of tax loss carry forwards, recognition and

measurement of Deferred Tax Liability.
o We assessed the adequacy of the Company's

disclosures setting out the basis of deferred tax
liability balances and the level of estimation involved.

o We also assisted in evaluating the tax implications, the

reasonableness of estimations and calculations
determ ined by management.

r We also involved our internal experts frdm the tax
area in the analysis of the reasonableness of the tax
assumptions on the basis ofthe applicable legislation.

o Finally assessed the appropriateness and presentation

ofdisclosures IAS 12 Income Taxes.

Company reported net deferred tax
liability totaling Tk. 5,705,037 as at
December3 1 ,2023. Significant
judgment is required in relation to
deferred tax liability as their liability is
dependent on forecasts of future
profitability over a number ofyears.

See note no. 9.00 to tlle financial statements

Management Expenses
During the year The Company eamed a total gross premium

of Tk. 95,69,99,121. The gross premium during this year

2022 was Tk. 114,9226,108. Gross premium income
decreases to the extent ofTk. 19,22,26,987 during the year

under audig but management expenses have increased to
the extent ofTk. 2,68,43,01'l.In most of the cases (account

head) expenses have increased. Expenditure of new year

celebration has increased to the extent of Tk. 11,23,7 49

which is 124.029% in comparison with previous year. A
new head has been added i.e. Staff Tea and Refreshment.

4f PrimeGlobal I

Management Expenses during the year
under audit was Tk. 59,32,04,382
against Tk. 56,63,61,37 | of previous
year (2022). The expenses have
increased to the extent of 2,68,43,011.
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See note no.25.00 to the financial statements
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Other Information
Management is responsible for the other information. The other information comprises all the information in
the Annual Report other than the financial statements and our auditor's report thereon. The Annual Report is

expected to be made available to us after the date ofthis auditor's report.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is

materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

After going through the Annual Report, if we conclude that there is a material misstatement therein, we are

required to communicate the matter to the board of directors of tle company.

Responsibilities of Management and Those Charged with Governance for the Financial St tements and
Internal Controls

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concem, disclosing, as applicable, matters related to going concem and u5ing the going

concem basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic altemative but to do so,

Those charged with govemance are responsible for overseeing the Company's financial reporting process.

Auditorts Responsibilities for the Audit ofthe Financial Statenients
Our objectives axe to obtain reasonable assurance about whether the consolidated and separate financial
statements as a whole are fiee from material misstatemen! whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis

of these financial statements.

5

override of intemal control

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with lntemational Financial Reporting Standards(IFRSs), the Companies Act, 1994, the Insurance

Act, 2010, the Insurance Rules, 1958, the Securities and Exchange Rules, 1987 and other applicable laws and

regulations and for such intemal control as management determines is necessary to enable the preparation of
consolidated and separate financial statements that are fiee from material misstatemen! whether due to fraud
or eror.

As part of an audit in accordance with ISAs, we exercise professional judgrnent and maintain professional

skepticism throughout the audit. We also:

o Identifu and assess the risks of material misstatement of the consolidated and separate financial

statements, whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

I Q PfimeGlobal I i,iil;iii::ii':,it:,,,,,,,,,.,,,,. I
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Obtain an understanding of intemal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company's intemal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concem basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concem. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the consolidated and separate financial statements or, if such

disclosures are inadequate, to modifu our opinion. Our conclusions are based on the audit evidence

obtained up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concem.

Evaluate the overall presentation, structure and content of the consolidated and separate financial

statements, including the disclosures, and whether financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

Obtain suffrcient appropriate audit evidence regarding the financial information of tlle entities or
business activities within the Company to express an opinion on the consolidated and separate

financial statements. We are responsible for the direction, supervision and performance of the

Company audit. We rcmain solely responsible for our audit opinion.

We communicate with those charged with govemance regarding, among other matters, the planned scope and

timing ofthe audit and significant audit findings, including any significant deficiencies in internal control that
we identiff during our audit.

We also provide those charged with govemance with a statement that vr'e have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor report unless law or regulation precludes public disclosure

about the matter or wherl in extremely rare circumstances, we determine that a matter should not be

communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

In accordance with the Companies Act, 1994, the Insurance Act,2010, the Insurance Rules, 1958, the

Securities and Exchange Rules, 1987 and relevant notifications issued by Bangladesh Securities and Exchange

Commission, we also report that:

o We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

CHARTEREI) ACCoTINT,\N TS

the Co far as

a

a

a

In our opinion, proper books of account as required by law have been kept by
appears from our examinations ofthose books;

6
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The company's financial position and proflt or loss account dealt with by the report are in agreement
with the books of account and returns;

We report that to the best of our information and as shown by its books, the Company during tlle year

under report has not paid any person any commission in any form, outside Bangladesh in respect of
any its business re-insured abroad; and

The expenditure was incurred for the purpose of the Company's business.

Md.A d,
Effollment No.474

Partner
FAMES&R

Chartered Accountants
Dv c # 240821047 4 A58244s3

a

Place: Dhaka
Dated: 21 Atgust,2024

7
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As per section 63(2) ofthe Insurance Act 2010, in our opinion to the best of our knowledge and belief
and according to the information and explanation given to us, all expenses of management wherever
incurred and whether incurred directly or indirectly, in respect of insurance business ofthe company
transacted in Bangladesh during the year under report have been duly debited to the related Revenue
Accounts and the profit or loss account ofthe Company;

a



Capital & Liabilities

Share Capital

Authorised Share Capital

Issued, Subscribed & Paid up Capital

Reserv€ or Contingency Account

Reserve for Exceptional Losses
General Reserve

Retained Earnings

Balance ofFund Account

Fire Insurance Business
Marine Cargo Insurance Business
Marine Hull Insurance Business

Motor Insurance Business

Miscellaneous Insurance Business

Premium Deposit
Loans & Overdraft
Defened Tax Liability

Liabilities and Provisions

Estimated Liability in respect ofoutstanding claims,
whether due or intimated
Amounts due to other Persons or Bodies carrying on

Insurance Business

Sundry Creditors (including provision for expenses

& taxes)

Unclaimed Dividend

Total

GLOBAL INSURANCE LIMITED
Statement of Financial Position

As at 31st D€cember,2023

Notes

3.00

3.00

1,000,000,000

405,517,630

160,ss0,241

4.00 115,635,412
4,000,000

40,914,829

Amount in Taka

2023 ll;r",*",,") 2022

FAMES & R
CHARTERED ACCOCNTr\TS

__uq9pqqJ90__4qq9qq4q9_
405,517,630 405,517,630

1s4,204,215 154204,21s

99,635,412
4,000,000

50,568,803

99,635,412
4,000,000

50,568,803

74,423,281
228,s21,0s3

577,682
40,025,676

7,666,406

74,423,281
228,521,0s3

577,682
40,025,6?6

7,666,406

5.00

6.00

7.00
8.00
9.00

287,654,145 3s1,214,097 351,214,091

82,551,19s
173,327,617

965,274

25,591,632

5,218,427

186,576,775

44,354,073

5,705,037

89,207,686

93,677,482

416,722,284

8,27 5,538

162,963,093

1,421,197

6,120,980

162,963,093
1,421,197

6,120,980

607,882,990 542,954,016 261,285366

96,166,889

44,962,656

396,449,O90

5,37 5,381

96,r 66,889

44,962,656

114,780,440

5,375,381

1,698,240,891 _L&!ils@___!inf2'ils

Thc anoexed notes form an integral part ofthese Financial Statements.

,"Lz4S

Place: Dhaka

Dated : 21 August,2024

Enrollment No.474
Partner

FAMES & R
Chartered Accountants

DV C # 240821047 4AS824453

Chairman

r

Chief Executive Ofricer (c.c) Director

Signed in terms of our separate report of even date annexed.

M

I)irector

8
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Property & Assets

Investments:
Bangladesh Govt. Trasury Bond
Share of Listed Companies

Interest Receivable
Amount due from other persons or Bodies
Carrying on Insurance Business

Sundary Debtors (Including Advance, Deposits,
Prepayment and Others)

Cash and Bank Balances

Cash in Hand
Balance with Banks
FDR with Banks

Other Accounts

Fixed Assets (At cost less depreciation)
Stock of Printing & Stationery
Stamp in Hand

Tot{l

Net Asset Value (NAV) Per Share

Notes
Amount in Taka

2023 2022(Restated) 2022

CHARTERED -4.CCOUliT-1tr\TS

6s,400,000
22,055,060

65,400,000
22,055,060

14.00 933a9,72a 87,455,060 87,455,060

15.00

16.00

I7,00

18.00

65,400,000
27,989,728

17,508,917

102,174,786

659,884,451

724,612,050

651,829
24,460,221

699,500,000

97,932,129
1,558,375

1,180,455

12,007,805

102,174,786

322,208,9s6

710,041,586

Director

Signed in terms of our separate report of even date annexod.

896,257

49,645,329
659,500,000

896,257
49,645,329

659,500,000

106,046,077
t,268,164
I,s24,145

106,046,077

I,268,164
t,524,r45

Chairman

Md.
Enrollment No.474

Partner
FAMES & R

Chartered Aacountants

DV C # 240821047 44S824453

100,670,9s9 108,838,387 108,838,387

19.00

20.00
21.00

1,698,240,891

29.00 13.96 13.80

The annexed notes form an intogral part ofthese Financial Statements.

Chief Executive OIfi cer (c.c)

Place: Dhaka
Dated : 21 August, 2024.
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GLOBAL INSURANCE LIMITED
Statement of Financial Position

As at 31st December, 2023

t2,007,805

1,02,174,786

603,877,605

710,041,586

1,624,395,229 1342,726,s79

rd-^ 4a-{F,.
Director

13.80
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GLOBAI INSURANCE LIMITED
Statement ofProfit or Loss & Other Comprehensive Income

For the year ended 3 1 st December, 2023

Particulars

Expenses ofManagement (Not applicable to any
particular Fund or Account)

Advertisement & Publicity
Donation & Subscription
Audit fees (including CG & P.F. Audit fee)
Legal & Professional Fees

Deprcciation
Interest on loan

Group Insurance Premium
P.F.Contribution
Fine & Charges

Renewal & Registration Fees

Directorc Fee

Loss on sale ofAssets
Meetin& Conference & AGM expenses

Provision for Incentive

Balance for the period carried to Profit or Loss

Total

Interest & Other Income

Interest Income (Not applicable to any particular
Fund or Accotmt)

Dividend Income

Offic€ Rent

Misc. Income
P.F Contiibution forfeited amount

Adjushnent of Share price with faire value

Profit transferred from

Fire Insurance Revenue Account
Ma ne Insuranc€ Revenue Account
Ma ne Hull Insuance Revenue Account
Motor Insurance Revenue Account
Misc.Insurance Revenue Accoult

Tot.l

Earning per Shrre

Amount in Taka
2023 2022

35,139.212 42.519,972

Notes

26.00

37.00

27.00

17.02

r4.03.1

4,500,000

79404303

7,500,000

92,554,983

2,106,649
1,955,000

268,450
684,504

10,806,280

1,184,986

1,786,623

5,054,483

2,7 54,784

3,510,162
2,763,200

22,881
2,241,210 '7,234,9t2

119.043.515 142,574,955

47,s01,9s8 36,5945s9

45,543,310

1,169,22t
281,088

2,652

505,688

(35,463,332)

121,46t,916
(6,104,s37)

15,850,780

Q4,203,27 t)

7154t,5s7 105,980,396

35,756,',715

r,166,435

48,441

oii,;32)

(9,s24,261)

127,793,546
(652,736)

16,459,697

8,09 850

rr9.04J.515 142.574.955

1.38 1.63

The annexed notes folm an integal part ofthese Filancial Statements.

#ffi
Plac€: Dhaka
Dated : 2l August, 2024

Chairman

Effollnent No.474
Parher

FAMES & R
Chartered Accoultants

Dv c # 240821047 4 A58244s3

Signed in tems ofour sepamte report ofeven date annexed.

Md. Abdur

10

'4 Prim

Chief Executive Ollicer (c.c)

2,709,925
923,200
274,200

r,398,447
11,629,684

302,04'7

1,656,208

5,330,861

3,192,539
2,788,749
4,479,200

28.00

Jt'2
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Particulars

Provision for Income Tar
Deferred Tax Expenses

Reserve for Exc€ptional Loss
Dividend-2022
Balance transferred to the Balanc€ Sheet

Total

GLOBAL INSURANCE LINIITED
Profit or Loss Appropriation Account

For the year ended 3 I st December, 2023

Notes
Amount in Taka

2022

35.00

9.00

4.00

5.01

23,798,311
(41s,943)

16,000,000
49,67 5,910
40,914,829

26,5s6,629
(16r,249)

22,000,000
44,662,116
50.568,803

129,973,106 147,626,299

5.01 50,568,803

'79,404,303

55,071,3t5

92,554,983

129973,106 __J47.&SA2_

sD=oa
Director IChief Executive OIIicer (c.c)

Place: Dhaka
Dated : 2l August, 2024

EmollmentNo.4T4
Parher

FAMES & R
Chartercd Accountants

DYC # 240821047 4A5824453

Director

Signed in terms ofour sepaxale report ofeven date annexed.

Md.

Chairmen

r

11
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Balance brought forward flom last year

Net prolit for the year brought down

Total

The annexed notes form an integral part ofthese Financial Statements.
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GLOBAL INSURANCE LIMITED
Consolidated Revenue Account
For the year ended 3lst December, 2023

Particulars Notes
Amount in Taka

2023 2022

38,300,918 10,933,06s

Reserve for unexpired risks being 100% for
Marine Hull & 40% for other net premium income
ofthe year

Total

Balance ofaccount at the beginning ofthe year

Premium less Re-insurances
Commission on Re-insurances

287,654,145 351,214,097

__uEp!oJ!L

45,260,121

89,207,686

96,166,889

(19,296,164)

96,166,889

65,937,660

149,390,311

566,361,371

24.00
2s.00

22.00
23.00

351,214,097

717,687,451

45,084,617

256,982,102

877,168,721
49,728,418

&Drt
Director /Chief Executive OIfi cer (c.c)

Place: Dhaka

Dated : 2l Attgusl2024.

Director

Md.

Chairman

r
- Enrollment li\.474

Parilrer
FAMES&R

Chartered Accountants
DV C # 240821047 4AS824453
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Claims under policies less Re.insurances

Paid during the year

Add : Total estimated liability in respect of
outstanding claims at the end of the year whether
Less: Claims outstanding at the end of the
previous year

Agent Commission
Expenses of Management

ProfiV(Loss) hansferred to profit or loss account

Balance offund account at the end ofthe y€ar
as shown in the balance she€t:

123,285,164

593,204,382

7t,541,557 105,980,397

_1&j/22!!_

Total --!fJ3f85J6s -1l83fi2241

The annexed notes form an integral part ofthese Financial Statements.

"la ffi
Signed in terms ofour separate report ofeven date annexed.



GLOBAL INSURANCE LIMITED
X'ire Insurance Revenue Account
For the year ended 31st December, 2023

FAMES & R
clt {R l t',RI.tD,\('('()IrNT\NTS

Amount in Taka
2023 2022

14,819,442 7,468,605

Particulars

Claims under policies less Re-insurances

Paid during the year
Add : Total estimated liability in respect ofoutstanding
claims at the end ofthe year whether due or intimated
Less: Claims outstanding at the end ofthe previous year

Agent Commission
Expenses of Management

(Profit/Loss transferred to profit or loss account

Balance offund account at the end ofthe year
as shown in the balance sheet:
Reserve for unexpired risks being 40o/o of net
premium income ofthe year

Total

Balance of account at the beginning ofthe year

Premium less Re- insurances
Commission on Re-insurances

Total

24.00

25.00

5,081,285

26,304,2t0

16,566,053

43,983,209

199,431,649

(3s,463,332)

10,8 r 8,854

16,566,053

19,916,302

44,367,882
154,2t4,478

(9,s24,261)

82,551,195 74,423,281

305.322.163

22.00

23.00

frE4{,5
Direcrnr f

tr

74,423,281

206,377,987
24,520,895

____19l"3nf$ ___u!p4ept4

The annexed notes form ar integral part ofthese Financial Statements.

Chief Executive Olficer (c.c)

Place: Dhaka
Dated :21 August, 2024

Director

Signed in terms ofour sepaxate report ofeven date armexed.

Chairman

M Abdu r
Enrollment No.474

Paxtner

FAMES & R
Chartered Accountants

DVC # 240821047 445824453

$ efimeGtobat I i,i,t;i,:;:,i,:i:,1,,,,,,,,,t, ^,

Notes

270,949,984

57,477,371

186,0s8,202

27,414,412

e/-a
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Particulars

Claims under policies less Re.insurances

Paid during the year

Add : Total estimated liability in respect of
outstanding claims at the end ofthe year whelher due
Less: Claims outstanding at the end ofthe previous
year

Agent Commission
Expenses of Maragement

Profit(loss) transferred to profit or loss account

Balance of fund account at the €nd of the vear
as shown in the balance sheet:

Reserve for unexpired risks being 40% ofnet
premium income on marine cargo

Total

Balance of fund account at the beginning ofthe year

Premium less Re- insurances

Commission on Re-insurances

Total

CH-{RTER-ED -,\CCOUNTANTS

Amount in Taka
2023

11,404,877 (9,661,445)

29,684,484

52,843,633

71,123,240

66,211,027
302,062,9s3

t2t,461,916

84,869,924
309,726,389

127 ,793,546

173,327,617 228,521,053

674,468.39t 741,249,467

(46,106,610)

71,123,240

34,678,075

24.00
25.00

22.00

23.00

228,521,053

433,319,043

12,628,295

156,287,160

57 t,302,632
13,659.675

_67!@pr 741,249,467

The annexed notes form an integral part ofthese Financial Statements.

d,+41"\ fr

Place: Dhaka

Dated : 2l August, 2024.

Director

Signed in terms of our separate report of even date annexed.

Md.

Chairman

r
Enrollment No.474

Partner

FAMES & R
Chartered Accountants

DYC # 240821047 4A5824453

Director

F

A.M

1,4

Q PfimeGtobat I iwi,:i!,i::i'"!,,,,t*,,,,,,, a

GLOBAL INSURANCE LIMITED
Marine Insurance Revenue Account

For the year ended 3lst December, 2023

Notes

Chief Executive Oflicer (c.c)

| ,on



FAMES & R

GLOBAL INSURANCE LIMITED
Marine Hull Insurance Revenue Account

For the year ended 3 lst December, 2023

791,219

8s7,886

66,667

CHARTERED -{CCOUNTItr\TS

66,711

Particulars Notes

Total

Balance ofaccount at the beginning ofthe year

Premium less Re- insurances 22.00

Commission on Re-insurances 23.00

Total

24.00

25.00

171,461

6,249,402

(6,104,s37)

66,667

512,124
2,092,211

(6s2,736)

965,27 4 577,682

2,072,819 ____2,5e5fl_

577,682

965,274

529,863

1,718,688

577,682

299,622

2,072,819

The annexed notes form an integral part ofthese Financial Statements.

EMN
Director r

"#
Chief Executive Oflicer (c.c)

Place: Dhaka
Dated :21 August, 2024

Director Chairman

Signed in terms of our sepaxate report of even date annexed.

Md. ur FCA

Amount in Taka
2023 2022

15

Claims under policies less Re-insurances

Paid during the year

outstanding claims at the end ofthe year whether
due or intimated

Less: Claims outstanding at the end ofthe

Agent Commission
Expenses of Management

(Profit/Loss transferred to profit or loss account

Balance offund account at the end ofthe year
as shown in the balance sheet:

Reserve for unexpired risks being 1 00% of net
premium income on marine hull ofthe year:

4l"i
___2,selw_

' Enrollment No.474
Parher

FAMES & R
Chartered Accountants

DVC # 240821047 4A5824453

44
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Particulars

Claims under policies less Re.insurances

Paid during the year

Add: Total estimated liability in respect of outstanding
claims at the end ofthe year whether due or intimated

Less: Clairns outstanding at the end ofthe previous year

Agent Commission
Expenses of Management

Profit(Loss) transferred to profit or loss account

Balance of fund account at the end ofthe year
as shown in the balance sheet:
Reserve fbr unexpiled risks being 40olo ofnet premium

income ofthe year

Total

Balance of account at the begifffng ofthe year

Premium less Re-insurances

Commission on Re-insurances

Total

Chief

Place: Dhaka
Dated : 21 August, 2024.

GLOBAL INSURANCE
Motor fnsurance Revenue Account

For the year ended 3 I st December, 2023

Notes

FAMES & R
CHAR| ERED ACCOLI'iTANTS

D

11,227,405 13,025,607

24.00

25.00

9,578,491

10,059,843

8,410,929

10,266,174

42,745,720

15,850,780

t5,957 ,961

8,410,929

11,343,283

15,725,885

s2,938,928

16,459,697

25,591,632 40,02s,676

_!!1!!111-l_

40,025,676

63,979,080
1,676,955

36,321,433

100,064,190

1,790,170

5,793

22.00

23.00

sak4?s, tr
Ollicer (c.c) Director Director

Signed in terms of our separate report of even date a.nnexed.

.-i

Chairman

-,..R.4#.L

Amount in Taka

2023 2022

1

16
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_!5,0!1111_ _138,r75Jn_

The amexed notes form an integral part of these.Financial Statements.

Effollment No.474
Pa.rtner

FAMES & R
Chartered Accountants

DYC # 240821047 4A58244s3
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GLOBAL INSURANCE LIMITED
Miscellaneous Insurance Revenue Account

For the year ended 31st Decembel 2023

Not€s

s7,975

57 ,97 s

2,6s3,293
42,714,658

(2.4,203,271)

CHARTERED -,I.CCOU]\iTfu\TS

33,587

3,914,496
47,389,36s

(28,095,850)

Particulars

Claims under policies less Re-insurances

Paid during the year

Add: Total estimated liability in rcspect of outstanding
claims at the end ofthe year whether due or intimated

Less: Claims outstanding at the end ofthe previous year

Agent Commission
Expenses of Management

(Profit)/Loss fansferred to profit or loss account

Balance of fund account at the end ofthe year
as shown in the balance sheet:
Reserve for unexpired risks being 40% ofnet premium
income ofthe year

Total

Balance ofaccount at the beginning ofthe year

Premium less Re-insurances

Commission on Re-insurances

Total

24.00
2s.00

22.00

23.00

26,441,082 30,908,004

7,666,406

t3,046,067

5,728,609

5,177 ,450

19,166,015

6,s64,539

1,082 30,90E,004

The amexed notes form an integral part ofthese Financial Statements.

ffiya,Chieff,x OIIicer (c,c)

Place: Dhaka

D ed :21 August, 2024.

Director

Signed in terms ofour separate report of even date annexed.

Chairman

Md. r Z
Enrollment No.474

Partner

FAMES & R
Chartered Accountants

Dy c # 240821047 4AS824453

2023 2022

4c

Es
a7

Q PimeGlobal I i,Wi,:i:l:i,:L,,,,t,s Ft,,

33,587

5,218,427 7,666,406

Amount itr Taka



FAMES & R

Chief Executive Ofricer (c.c) #.le

GLOBAL INSURANCE LIMITED
Statement of changes in Equity

For the year ended 31st December, 2023

Statement of changes in Equity
For the period ended 31st Decembe\ 2022

C}LARTEREDACCOUN-TANTS

Chairman

Place: Dhaka
Dated : 21 August, 2024.

Signed in terms of our separate report of even date annexed

CA
FAMES & R

C}TRTERED ACCOUI{TANTT

A

Share
Capital

Reserve for
Exceptional

Losses

General
Reserve

Retained
Earnings

Total

Balance as on 01.01.2023
Cash Dividend for 2022

Net Proflt after tax
Reserve for Exceptional Loss

405,5r7,630 99,635,412

16,000,000

4,000,000 50,56E,803
(49 ,67 5 ,910)
s6,021,936

(16,000,000)

559,721,845
(49 ,67 s ,910)
56,021,936

Balance as on 31.12, 2023 405.517.630 115.635.412 000 9l 566,067,871

General
R€serve

Retained
Earnings

TotalParticulars
Share

Capital

Reserve for
Exceptional

Losses

5s,071,315

(48,662,t t6)
66,159,603

(22,000,000)

542,224,3s7

(48,662,1r6)
66,159,603

Balance as on 01.01.2022

Stock Dividend for 202 1

Cash Dividend for 2021

Net Profit after tax
Reserve for Exceptional Loss

405,517,630 77.635,412

22,000,000

4,000,000

559,721,845405.517.630 99,635,412Balance as on 31.12. 2022 @

18

C/}"_A

Particulars

50-558_803

Q PfimeGlobal I it:l;!]ii:ifl:t,,,,,,,,,,,,,, f



FAMES & R
CHARTERED ACCoIINT-{\TS

GLOBAL INSURANCE LIMITED
Statement of Cash Flows

For the year ended 3 1 st December, 2023

Particulars Notes
Amount in Taka

2023 ll 2022

A) Cash llows from operating activiti€s:

Premium Collection & Other Receipts

Payments of Mgt. Exp.,Commission, Re-Ins., Claim & Others

Tax paid

Net Cash flows from operating &ctivities

B) Cash flows from investing activities:

Acquisition of fi xed assets

Disposal offixed assets

Shrare sale proceeds

Bangladesh Govt. Treasury Bond

Share Investrnent

Net Cash flows from investing activities

C) Cash flows from financing activities:

Dividend Paid

I.oan

Interest on Loan

Net Cash flows from finsncing activities

D) Net increase in Cash & Bank balances (A+B+C)

E) Opening Cash and Bank brlances

F) Ctosing Cash and Bank balances @+E)

Net Operating Cash Ftows Per Share (NOCFPS)

724.612,049 710,041,585

30.00 0.68 4.09

Chairman

1,021,647,919
(959,883,010)

(34,022,390)

1,197,708,008

(1,009,147,368)

(22,862,269

27,742,519 165,698p70

(2,740,212)

2s,000
(e8)

(s,428,882)

(13,103,046)

834,008

(18,200,000)

(6,313,2s4)

44,192) (36,782,291)

(46,77 s ,7 s3)

42,932,876

(1,184,986)

(46,98s ,89? )

(1,636,373)

(302,047)

48,924.3l

79,991,762

630,049,823

The annexed notes form an integral part ofthese Financial Statements.

Chief Executive Oflicer (c.c)

Place: Dhaka

Dated:21 A\g\st,2024

Signed in terms of our sepamte report of even date annexed.

A H CA
FAMES & R

CHARTER[O ACCOUNTANTS

DirectorDirector

Q YfimeGtobat I i,:j;2xi;;;";1"';1,,,,,*,,., !

(s,027,863)

14,570,463

710,041,s86

7',
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FAMES & R
CHARTERf,DACCOUNTANTS

GLOBAL INSURANCE LIMITED
Notes to the X'inancial Statements
for the yeax ended 3 1 st December, 2023 .

1.00 Introduction:

2.00 Signilicant Accounting Policies & Other Relevant Information:

2.01 The Company has adopted relevant Intemational Financial Reporting Standards (IFRSS) with reference to
disclosures ofaccounting policies and notes to the financial statements.

2,02 Basis ofAccounting:

The Financial Statements have been prepared on the basis of going-concem concept under historical cost
convention in accordance with Intemational Financial Reporting Standards (IFRSS) .

2.03 Basis of Presentation:

The Fnancial Statements has been prepared in accordanae witi the regulatiom as contained in part I ofthe
First Schedule and as per FoIm 'A' as set forth in paxt II of that Schedute and the revenue accouqt of each

class of general insurance business has been prepared in accordance with the regulations as contained in
part I ofthe Third Schedule and as per FoIm 'F' as set forth in part II ofthat Schedule oftle Insurance Act
2010. The Classified sumrnary of the assets is prepared in accordance with Form "AA" of part II of the
First Schedule ofthe said Act.

S PfimeGlobal I iiwi,ii!;ft"it;,,,,,* o,* f

1.01 Legal Ststus:

The GLOBAL INSURANCE LIMITED was incorporated as a public company limited by shares in
Bangladesh vide certificate oi C-40102(2070)12000 dated April 23, 2000 under the Companies Act, 1994
and commenced ifs operation as per Insurance Act, 2010. The certificate of commenoement of busin€ss
was obtained Aom the Registrar ofJoint Stock Companies, Bangladesh. The Company is listed with Dhaka
Stock Exchange Ltd. and Chittagong Stock Exchange Ltd. as a Publicly Traded Company.

1.02 Address of Regist€red Office snd Principal Place ofBusiness :

The registered oflice of the Company is situat€d in Bangladesh. It's principal business office is located at
Al-Razi Complex (l2th Floor), 166-167, Shaheed Syed Nazrul Islam Sarani, Purana Paltan, Dhaka-1000,
Bangladesh. The operation of the Company is being carried out through it's 64 branches located different
ptac€ in Bangtadesh.

1.03 Principal Activities of the Company:

The Principal objects of the company is to carry out all kinds of insurance, guarantee and indemnity
business other tlan life insurance business.

2.04 Reportirg Period :

The financial Statements of the company cover from lst January 2023 to 3lst December 2023 and'

followed consistantly.

2.05 Goirg Cotrcertr:

The financial statements of the entity have been prepared by the management considering the entity as a

going concem and the entity is optimistia to aontinue its business operation for the foreseeable future.

20
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2.06 BranchAccounting:

The Company has 64 branches without having any overseas bmnch up to the period ended December 31,
2023. The financial statements of branches are maintained at tlle Head office level. Only petty cash books
are maintaiaed at the bnnch for meeting day to day expenses. During 2023 through the operation of 65
offices (lncluding Head Office) the goss premium income earned by the Company was to Tk.956,999,1211-
including Public Sector business of Tk.103,391,850/- after ceding for re-insurance premium, the net
premium for thc year amounted to Tk 717,687,45U- and afiel charging direct expenses tiere from the net
underw ting profit stood at Tk.71,541,557-.

2,07 Statement of Cash Flowsr

Statement ofcash Flows is prepared in accordance with IAS 7: "Statement ofcash Flows" , The Statement

of Cash Flows shows the struatue of and changes in cash and cash equivalents duing the financial year.

Cash and Cash equivalents include notes and coins on hand, unrestdcted balance held with the commercial
banks. It is broken down into operating activities, investing activities and financing activities.The direct
method is used to show the cashflows operating activities. According to IAS 7: "Statement ofCash Flows".
Cash comprises cash in hand and cash equivalents are shot term, highly liquid investment that are readily
convertible to knor.n amounts of cash and which are subject to an insignificant risk of changes in value.

Considering the provisions of IAS 7 and IAS 1, cash in hand, fixed deposits and bank balances have been

considered as cash and cash equivalents.

2.09 Depreciation on Fixed Assets:

Depreciation on Fixed Assets are charged on diminishing balance method at rates varying fiom 2.5yo to
207o depending on the estimated useftl life of the Assets. Depreciation on additions to Fixed Assets are

charged ftom the date of uses and depreciation is charged to the date of disposal of assets. Gain or loss

arising on the disposal or the rctircment of asset is detemined as the difforence between the sale prcceeds

and the carrying amount ofthe asset and recognised in the profit or loss account.

Rrtes of depreciation on various clesses of lixed assets are rs under:
Rrtes

2.10 Impairment of Assets:

As required by 1,45-36 'Irnpairment of Assets' the company carried out an impairment test at the end of
reporting period to ascertion impairment loss relating to an asset to recognise and disclose the same in the

financial statements. But no impairment loss has been arised in such test to recognise in the financial

2.50%Office Space

10%Fumiture & Fixtue
20%Motor Vehicles
20%Office Decoration
20%Computer
20%Air Conditioner
15YoOffice Equipment
10%Software

2a

2.08 Fixed Assets:
Fixed Assets are stated at cost less accumulated depreciation as per 1.45-16: "Property, Plant &
Equipment". The cost of acquisition of an asset comp ses its purchase price and any directly athibutabl€
cost of bdnging the asset to its working condition for its intended use inclusive of inward freight, duties,

interest and non refundable taxes.

Q pimeGlobal I iii!ilxi;:i,:i1:""J,,,,,,t 
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2.11 Public Sector Business:

The Company's share ofPublic Sector business for the period fiom July 2022 to June 2023 received from
Sadharan Bima Corporation and other insurance companies has been incorporated in the Company's
account for the year ended 31st December, 2023. This system of accounting of public sector business is
being followed consistently.

2.12 Statemetrt ofChanges in Equity:

The statement of changes in equity is prepared in accordance with IAS 1: "Presentation of Financial
Statements " .

2.13 Revenue Recognitiont

The revenue is recognized after satisfying the relevant condition for revenue recognition as provided in
IFRS 15: "Revenue fiom contracts with customers" in compliance with IFRS 4 "Insulance Contract",
Detailed of policy-wise income for revenue recognition is given as under:

a) Premium Income:
The total amount of premium eamed on various classes of insurance business undena,ritten during the
year, the gross amount ofpremium eamed against various policies, the amount of re-insurance prcmium
due to Sadharan Bima Corporalion, the amount of re-insurance commission eamed and the amount of
claims less re-insurance settled during the year have all been duty accounted for in the book of
account ofthe company and while preparing the final statements of accounts, the effect of re-insurance
accepted and re-insurance ceded as well as the effect of total estimated liabilities in respect of
outstanding claims at the end ofthe year whether due or intimated have also been duly reflected in the
accomts in order to arrive at the net underwriting Fofit for the year.

b) Interest on Statutory Inyestmerts:

Interest on statutory invesinent is accounted for on accrual basis.

c) Gain or Loss on sale ofshares and Debentures:

Gain or Loss on sale of shares and debentures and dividend income during the year have been shown in
the Proflt or Loss Account and the tax relief as well as the aoncession rate of tax as availed under the
existing income tax law have been given effect in the financial statements.

2.14 Management Expensesi

Management expenses as charged to Revenue Accounts amount of 593,204,382/- is approximately 69.4970

of gross premium of Tk.956,999,1211- The expenses have been apportioned 33.620/0 to Fire, 50.92% to
Marine 1.05olo to MadneHull ,7.21% to Motor ai 7.19o/o lo Miscellaneous business as per management

decision.

2.15 Risk Analysis;
Risk analysis for insurance business is diflicult to estimate the uncertainty in taking and managing the risk
by chronological identification of unasceftained risk, mitigating approach of risk and continuing efforts to
oquato the sk at reasonable level.

(a) Insurance Product Risk:

In nonlife insurance business, the product selection is one of the important factors for the aompany.

Product with less uncertainty with lower cost can facilitate to secure more risk coverage. Accordingly, high
risk is more relate to the capital stsength and credit rating of the company. Necessary provision for un-

expired risk @ 40o/o of n€t pr€mium income on all business except ma ne Hull Insuance for which
provision have been made @ I 00% on net premium income.

AC

c,
22
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(b) Opemtional Risk:

This is involved in loss events coverable under contract or agreement with the insured and the volume or

size ofthe coverable [oss. It relates to selection, pricing, monitoring and technical provision. However, risk

with excessive volume is jointty share by two or more insurers. In such circumstances, nonlife insurance

business with different products has been caried out with approved guideline.

(e) Reinsurance Risk:

Reinsurance has an influence basing the capital strength and mting aspects. Trcaty limit is outline by the

amount ofrislq which oan be ceded to other re-insuance. It depends on the nature of risk to be taken by the

company. As such, technical provision has been estimated by way ofcovering the reasonable and Fobable
obligations with respect to claims for known or un-known uncertainty.

(f) InYestment Risk:

This rolatos to market, credit and liquidity of the company and as such, inyestments consist of assets

covering the technical provisions and shareholders' equity. Accordingly, invsstment plan has been

designed in such manner to accommodate inherent risk.

(g) Liquidity Risk:

This indicates to pay the claim on demand and the company needs to liquidate or convert assets to meet the

obligation as and when arise.

(h) Credit Risk:

The company follows IDRA instructions with respect to issuing ofpolicies, that is, policies were not issued

on credit.

(i) Default Riskr

This indicates defautt in paying offthe claims on demand when third pafy involved in such approach. At

the time, the company needs to have sufficient liquidity to pay offthe claims on demand and to fulfil1 the

contractual obligation.

O Legal and Regulatory Risk:

There is legat and regulatory obligation to fotlow and abide by the restricted rules and regulation in

carrying out the business, which do not conform to the competitive rnarket for plocuring business. As such,

non- compliance to rules and regulation may invite risk to the emplolment ofthe company'

23
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This is in association ofall deparhnental effort within the company to ensure the sufficient coverage for the

uncertainty of particular policy selection. It va es in accordance with the natue ofproducts offered to the

insured. Guideline for selection of offered product and monitoring the same are effective when fencing the

dsk at the level of estimate.

(c) Strategic Market Risk:

This indicates to identiry and quantify t}le inherent risk of the products for the insured in competitive

market. Product with low risk.should be encouraged to minimize risk.

(d) Utrderwriting Risk:
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2.16 Balance ofFund Account:

Before aniving at the surptus of each class of business necessary provision for un-expired risk have been

qeated at the rate of4oo/o of all business except on Marin€ Hull business for which the provision was made

@ 100% ofthe total net premium for tle period ended December 31,2023

2.17 Provision for Income Tax:
provision for Income Tax have been made as per lncome Tax Act-2023 on taxable income ofthe company.

2.18 Deferred Tax
The company has recognised defened tax as per tAS-12 "lncome Taxes". Accordingly, defened tax

liability/assets is accounted for alt tomporary differences arising between the tax base of the assets and

liabilities and their carrying vatue for financiat reporing purpose. Defered tax is computed at the applicable

tax rat€ on the company.

b) B&sic Earnings per Share:

This has been calculated by dividing the basic eaming by the weighted average number of ordinary

shares outstanding during the year.

c) Diluted Earnings per Share:

This has been calculated by dividing the basic eaming previous year by the weighted average number of
ordinary sharcs outstanding during the year

2.23 Outstanding Premium:

The outstanding premium appearing in the accounts represents only the amount which rclates to the accounting period

in the form of cash aad cheques in hand and in line with the system followed by the company.

ES
a
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2.19 ReserYe for Exceptiotral Loss;

As per pam 6 of the 4th schedule oflTA- 2023, to meet the excepional losses, company has to sets aside

maximum l07o (ten percent) ofthe premium income ofthe year in which it is set aside fiom the balance of
the profit to the reserve for exceptional losses.The Comapany made such reserve around 2yo of net

premium income during the year under review.

2.20 General Reserve:

The Company creates a general reserve fiom lhe yeat 2OO7 for an amount of Tk. 4,000,000 on profit to

avoid future contingency.

2.21 EmployeesBetrefit:

The Company operates a contributory provident fund for its permanent employees fiom the year 2008

which is approved by the National Board of Revenue. The fund is administered by a board of trustees and

funded by equat contribution from the company and the employees. The fund is invested separately {iom

the company's assets. Gmtuity benefits for the employees is under process of implementation.

2.22 Earning per Share ( EPS):

The company has calculated eaming per sharc (EPS) in accordance with IAS-33. "Eaming per Share"

which has been shown on the face of Profit or Loss Account and the computation ofEPS is stated in Note

no. 28.

a) Basic Earnings:

This represents eamings for the year attributable to ordinary ihareholders. As there was no preference

dividend, minority interest or extra ordinary items, the net profit after tax for the year has been

considered as firlly athibutable to the ordinary sharcholde$.



FAMES & R
CHARTEREDACCOUNTAryTS

2.24 Use of Estimate:

Preparation of fmancial statements in conformity with Intemational Accounting Standards (IASs) requires

management to make estimates and assumptions that affect the reported amounts of assets and liabitities

and disclosure of contingent assets and liabilitics if any at the date of tho financial statements, and revenues

and expenses during the yeax r6port. Actual result coutd differ fiom those estimates. Estimates are used in

accounting for certain items such as depreciation, outstanding claims, taxes, r€serves etc.

2.25 Basis of Recognition of Income in Respect of Premium Deposits:

Amounts received against Cover notes, which have not been converted into poticy are recognised as

Income before the Cover notes and are conl/ertod into policy on expiry ofperiod not exceeding six months

in accordance with the Insunnce Development & Regulatory Authority (IDRA) Circular.

2.26 Lease:

Initial application of IFRS-16 Leases came into effect on lst January 2019. IFRS 16 introduces new or

amended requirements with respect to lease accounting. It introduces significant changes to lessee

accounting by removing the distinction between operating and fiaance [ease and requiring the recognition

ofa right- of-use asset and a lease liabiliy at commencement for all leases,except for short -term leases and

leases of low value assets.

In compliance with the standard the management of the aompany has elected to use tlle recognition exemPtions

in tho standard for short-tem leases and leases of low value itoms. h such cases the lease aro accounted for as

short term leasgs and the lease palments associated with them arc recognized as expenses for short tem lease.

2.27 Investmetrt in Shares:

Investment in shares is recognised at cost and subsequently measured at fair value and any change in the

fair yalue is recognised in the profit and loss account for tle period in which it arises as per IFRS-9

"Financial Instruments".

2.28 SegmentReporting:
A Business segment is a distinguisable componont of the company that is engaged is providing servicess

are subject to risks and retums that are different from those of other business segments. The compary

accounts for reporting of opertion results using the class of business. The performance of segments is

evalued on t}1e basis of underwriting results of each segmants. The Company have five primary business

segments for reporting pupose namely Fire, Marine Cargo, Marine hull, Motor and Miscellaneuos

2.3 Comparative Accounts:

certain comperative amounts haye been re classified and re ananged to confim with the curent yea/s

presentation.

2.30 Re-arrangement
Previous year figure has been re-arranged whenever considered necessaxy to ensure comparability

with the current yeax presentation as per IAS-8: "Accounting Policies, Changes in Accounting

Estimates and Errors".

Re-Statement

In finalizing the financial statements for the year ended 31 December, 2023 some figures of
previous year were restated to confirm the provisions of IAS-8: "Accounting Policies, changes in

Accounting Estimates ald Erors". During the year the following accounting erors has been

rectified in comnliance with IAS -8:

The company makes tax provisions and pays advarce tfi every'yeax. The said advance tax and tax

provision were net off and presented in the financial statements fiom 2005 to 2022. The fnancial

statements have been restated and the tax provision and advance tax pa).rnents have been

presented sepaxately.
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Components of the Financial Statem€ntsl

As per Insurance Act-2010 section 27 and foltowing the IAS-1 "Presentation of Financial Statements" (as

applicable), the company's complete set of financial statements includes the following components:

a) Statement ofFinancial Position as at 31st December,2023.

b) Profit or Loss Appropriation Account for the year ended 3l st December, 2023.

c) Statement of Profit or Loss & Other Comprehensive Income for the year ended 3l st December, 2023.

d) Revenue Accounts for specific class of business for the year ended 31st Decembe\ 2023 -

g) Statement of Changes in Equity for the year ended 3lst Decembe\ 2023.

D Statement of Cash Flows for the year ended 31st December, 2023.

g) Notes to the financial statements and significant accounting policies as at & for the period ended 3lst
December, 2023.

Authorization for Issue
The financial statements were approved by the Board ofDirectors ofthe company on 20 August 2024.

General:

a) Figues in the financial statements are presented in Bangladeshi Taka which is the companies functional
and presentatio(al currency.

b) Figures have been rounded off to the nearest Taka.

2,32

2.33

Es s,

ACC
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3.00 Share Capital:

Authorised Share Capital
100,000,000 Ordinary shares ofTk. l0 each.

Issued, Subscribed and Paid-up Capital
40,551,763 Ordinary shares ofTk. 10/- each

The Category-wise share holding position as on 31st December,2023 is as under;

Classilicatiotr ofShareholders as per share holdings: Group-A

CTL{RTERED ACCOUNTANTS

Amount in Taka
2023 2022

_1p99{9q{90 r,000,000,000

17,630 40s,517,630

Notes

Category of Shareholders No. of Shares (Yo) of Holding Amount in Taka
SpoDsors (Group-A) 2,243.450 5.53 22,434,500
Spotrsor Directors (Group-A) 9,381,738 23.14 93,817,380

General Public Shareholder Directors (GrouD-B) 2,705,267 6.67 27,052,670
Indepetrdent Director (Group-B) t42,tt3 0.35 1,421,130

Financial & Other Institutions (Group-B) 4,058,523 40,58s,230
General Public (GrouD-B) 22,020,672 54.30 220,206,720
Total 40,551,763 100 405,5t7,630

S,tl Class Interval No. of Shares No. ofShareholders Holdings
(Y.) of Total

Paid up Capital
I 0l-500 0.00 0.o00/.

2 501-5,000 0.00

3 5,001-10,000 8,561 I 0.07 0.o20/.

4 10,001-20,000 0.00 0.00o/o

5 20,001-30,000 0.00

6 30,001-40,000 0.00 O.O0Yo
,7

40,001-50,000 0.00 o.00v"

8 50,001-1,00,000 0.00 0.00%

9 1,00,001-10,00,000 8,020,500 68.99 t9.78o/o

l0 10,00,001-Over 3,596,127 3 30.93 8.870/.

11,625,188 l4 100 2A.670/o

s/N Class Interval No. ofShares No. ofShareholders
Share

Holdinss (Yo)
Total paid up
capital (o/o)

1 0l-500 407,135 2t'70 1.41 1.00%

2 501-5,000 5,124.395 2717 17.72 12.640/o

3 5,001-10,000 3,014,432 404 t0.42 7.43o/o

4 10,001-20,000 3,930,226 2',74 13.59 9.690/o

5 20,001-30,000 t,826,245 72 6.31 4.soo/o

6 30,001-40,000 I,263,434 36 4.37 3.12o/o

7 40,001-50,000 1.243,332 27 4.30 3.O70/.

8 50,001-1,00,000 2,549,679 37 8.81 6.29%

9 t,00,001- 10,00,000 8,486,323 35

l0 10,00,001- Over I,081,374 I 3.74 2.67Yo

Total 28,926,515 5173 100 71.330

GraDd Total 40,551,763 5747 t00v"
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Classitication ofShareholders as per shdre boldings: Group-B

10.01

0.00o/o

0.00o/o

10

Total

29.34 20.93o/o



FAMES & R

Name wise shareholding positiotr ofsponsor directors &nd general public share holder directors:

CIIARTER-ED ACCOU:{'TANTS

Amount in Taka
2123 2022

4.00 Reserve for Exceptional Losses:

Opening Balance
Add Addition for the year

Closing Balance

5.00 Retained Earnings:

Balance brought forward from last year

Add: Net profit after Tax

Less: Reserve for exceptional losses

Total

6.00 Balance ofFund Account:

Fire Insurance Business

Marine Cargo Insurance Business

Marine Hull Insurance Business
Motor Insuance business

Miscellaneous Insurance Business

Totrl

5.01

99,635,412
16,000,000

892,893
s6,021,936

115,635,412 99,635,412

77,635.4t2
22,000,000

6,409,200
66,159,603

72568,803

22,000,000

56,914,829

16,000,000
40,914,829 50,568,803

_-___892,893.,_ 6,409,t99

50,568,803
49,67 5,910

82,s51,195
t73,327 ,61',7

965,274
25,s91,632

5,218,427

55,071,315
48,662,116

74,423,281
228,52t,O53

577,682
40,02s,676

7,666,406

__287 ,654'I4s 351,214,O97

( ES

1 Mr. Sayeed Ahmed Chairman 1,351,721
2 Mr. Shawket Reza Vice Chairman 8l 1,816

Mr. Mahabub Morshed Talukder Sponsor Dircctor 8t2,821
4 Mr. S.M. Sarowax Alam Sponsor Direator 818,038
5 Mr. Monoi Kumar Roy Sponsor Director 81 1,576

6 Mr. Md. Harunur Rashid Sponsor Director 903,856
,7

Mrs. Ishmt Jahan Sponsor Director 1,015,s68

Mr. Md. Monirul Islam Sponsor Director 1,228,838
9 Mr. Tahsin Aman Sponsor Director 8l 1,031

1l Mr. Md. Quamruzzaman Sponsor Dircctor 816,473
12 Mr.Sazzad Arcfin Alam General Public Shareholder Director l,08r,374
13 Mr.Sved Badrul Alam General Public Shareholder Director 8l1,438
t4 Mr. Abdul Muqtadir Genera.l Public Shareholder Dircctor 812,455

)B
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5.01 Balance Brought Forward from Last Year;

Net profit before dividend
Less: Cash Dividend @ 12.25o/o

Tot l

8
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Amount in Taka
2023 2022

7.00 Premium Deposit: 186.576,775 162,963,093

The amount rcpresents the un-adjusted balance of premium as received against cover notes over the years for which
policies have not been issued within December 31,2023-

8.00 Loans & Overdraft:

SOD l,oan
Car Loan

Total

44,354,073
1,,421,197

u,354,O73 1,42t,197

Company receive SOD Loan from UCBL Bijoynagar Branch to keep lien FDR

9.00 Deferrcd Tax Liability

Opening Balance

Add: Provision made during the year

Less: Adjusted during the year

Closhg Balance

Calculation ofDeferrod Tax :

10.00 Eastimated Liabilities in Respect of Outstanding Claims whether Due or Intimated:

Fire Insurance
Madna Caxgo Insuance
Marine hull Insurance

Motor Insurance

Miscellaneous Insurance

Total

11.00 Amounts due to other Persons or Bodies Carrying on Insurance Business:

Shadharon Bima Corporation :

Opening Balance

Add: Ceded in this year

Add: Adiustment with Premium

Less: Paid in this year

Less: Adjustment with Claim Recoverd

Less: Adjustment with SBC

Closing Balance

16.00

78,593,230
68,081,909

15,300,399

93,677 Aa2 44,962,656

6,120,980
(41s,943)

6,282,230
(t6t,249)

5,105,037 6,120,980

____l4tpll 6,120,980

Deferred Tax

6,120,980

6,120p80

26,304,21O
52,843,633

10,059,843

16,566,053
7 t,123,240

66,667

8,410,929

89 07 96,166,889

44,962,656
t't1 ,47 5,7 44

8t,492,920
123,306,028

2,139,246.OO

206,938,t94I

Particulars

Account
Base Fixed

A.ssets

(wDv)

Tax Base Fixed
Assets (WDV)

Applicable
Rate

Deferred Tax

Fixed Assets 97,932,129 82,718,697 15,213,432 37.50o/o 5,705,03',1

Total 5.705,037

ll 705 584
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Difference

4t,463.864
9,591,470
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37.00

36.00

33.00

291,009
162,927
481,183

375,200

53,924

300,000

698,975
5,000

t7,s86,7|
'11,204,979

1,068,51 I
7,697,961

1,981,128
6,544,135
1,133,697

307,136,944

274,200
157,060
399,173
378,050

52,554

939,654
5,000

21,145,232

71,204,979

214,108
7,168,671
1,981,128
7,806,300
r,384,347

283,338,634

274,200
157,060

399,173

378,050
52,554

939,654
5,000

21,'145,232
71,204,979

214,108
7,168,671

1,941,'128
7,806,300

1,3U,347
1 669 984

416,722,244 396,449,090 114,780,440

2023 2022

5,37s,381
49,675,9tO

3,699,162
48,662,116

Dividend Paid

55,051,291 52,361,278

46,',175,753 46,985,897

Closing Balance _____qrz$$_ 5,375,381

The amount of unclaim dividend has been kept in a separate bank account, Standard Bank Ltd., principal branch vide

accourt no. 00236000961

Amount in Taka

3o
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12,00 Sundry Creditors (including provision for Expenses & Taxes):

2023

Amount in Taka

Office rent
Audit fees

Utility and Telephone Bills
VAT deducted at source
Inaome ta,x on Salary (TDS)
Income tax deduction on Office rent
Security deposit against oIfice rent
Tax deduction at source (othe$)
GIL foundation
Share application money refundable

Salary & Allowance
Claim payable to party
Other party
Incentive bonus

WPPF

VAT on Prcmium
P.F Contribution
Income Ta,r Provision

Total

13.00 UnclaimDividend:
Opening Balance
Dividend,2022

2022(Restated)l I ,on



Amount in Taka
Notes

2023 2022

FAMES & R

14.00 Investment:

Statutory Deposits: Bangladesh Gol.t. Treasury Bond
Investme with Bangladesh Got. Treasury Bond
Share of Listed Companies

Total

14,01 Strtutory Deposits: Bangladesh Govt. Treasury Bondl

14.01

14.02

14.03

25,000,000

40,400,000

27.989,728

25,000,000
40,400,000

22,055,060

$;a9,72a 87,455,060

l0 Yea$ 16.07.2014 16.07.2024 BD0924031109 11.59 9,000,000 9,000,000
l0 Years 15.03.2023 15.03.2033 BD0933351100 8.45 16,000,000 16,000,000

Total 2s,000,000 25,000,000

The amount has been kept in Bangladesh Bank as statutory deposits as per requirement undersection 23 ofthe Insurance Act,
2010 and the deposits are not permissible for encashment without pircr permision ofthe IDRA. Accured interest on such bond

amount upto December 3 I , 2023 has been accounted for.

14.02 Investmelt with Bangladesh Govt Tr€asury Bond:

Issue date Maturitv date BP II) Rate (%) Taka

l0 Yeaxs 19.t0.202t 19.10.2031 BD0931561106 6.800/. 22,200,000
l0 Years 21.12.2022 21.12.2032 BD0932231105 833% 18,200,000

Total 40.400,000

Taka

22,200,000
18,200,000

40,400,000

Investment with BGTB has been oeated as per Circulm of IDRA, S.R.O. No-353-Act/2019

___4_,e8eln_ 22,oss,060

14.03 Share ofListed Comparies:
As on 31.12.2023, the following shares were in the investment accounl ofthe company with the stock broker (Mercantile Bank

Securities Ltd., Vartage Secu ties Ltd. & ICB Securities Trading Co. Ltd. ). Details of which including cost price are shown

below:

Fair ma*et pric.e Tk.2,7g,8g,'1281- has been taken into consideralioi, which inchrdes unrealised loss Tk- @4.66.4281-\ ha-s

been adiusred wilh earlier years reserve. ( N ote- l 4.03.1 )

DifferenceTotal Cost
Total Market

Price as on
31.12.2023

No of Share
Cost Price per

share

1 125,00019.72 1,1 741Faxeast Life Insuance Ltd. 15 000
7 000 1,240,000000 10.00Green Delta Mutual Fund

I1,305,00053.78 2 689Pubali Ba* Ltd. 000
500't7.ll 1,927 762s,000S Alam Cold Rolled Steels Ltd.

t4,s531 767Al Amfah Islarni Bank Ltd
153 74,7 8021.28216,800Jamuna Bank Ltd

0009 I9 886,2220Mercantile Bank Ltd
8896,50016.31 89755,000Mutual Trust Bank Ltd

030 652t5 000Southeast Bank Bank Ltd
1,90331.65 I 6540,000Trust Bank Ltd

54021 0001 21.65The C Bank Ltd.
497491 48122.61000Uttara Bank Ltd

12.53 62 6350,000United Commercial Bank Ltd.
16,31619 4483,132.481Exim Bank Ltd.

728\447Total 456 27

31
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I

Durations

I

Name of the Company

(70.741)

4.000.000

(l.095.176)

1.621,40023.98
4,613,003

(706.222\14.54

(l49.565)2,881,00014.10
1.264.000

216.540
(281)

(l,563)625,000

1.68 f
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Amount in Taka
2023 2022

FAMES & R

27,989,728

32,456,156
(4,466,4241

22,055,060
27,021,2'7 4
(4,972214)

14.03.1 Changes In fair vslue ofofthe sharesl
Fair Value of Shares (Market Value)
Cost of Shares

Un-realised loss

Fair value reserve at (1st January, 2022)
Less: Loss adjustment against prolit on sale ofshares

4,972,214
98

4,972,116
4,466,428

sos,688

3,76t,1',7 4
(834,008)

4,595J42
4,972,214
(377,032)

27.00

12,007,805

45,543,3 r0
8,800,584

35,756,715
57J551'114

40,042,197

_-_r7_,st82!

16.00 Amount due from other persons or Bodies Carring on Insurance Business:

These rcpresent the amount receivable fiom insurance companies on account of co-insurance premium and claim as at 31

December- 2023-

Irss: Interesl r€ceived
Closing Balance

Opening Balance

Add: Receivable ftom SBC against PSB
Add: Receivable from SBC against Claim

Less: Adjusted with Recovery
Less: Adjusted with SBC Account

Closing Balance

17,00 Sund.ry Debtors Oncluding Advancc, Deposits, Pr€payment and Othe 2023

102,1'/ 4,786
11.705.584

113,880,370

11.705,584

7,208,484
r,029,500

90,661,460
3,053,685

218,778,'7 44
1,175,240

301,843

281,668,649

44,557,299

32,549,494
12,007,805

117,540,303

65,118
15,300,399

102,114,746 102,174,746

Amount in Taka

Advance against office rent

Advance against other paxties

Deposit Clearing A/C
Advanc€ against salary

Collection Control A,/C

Rent rcc€ivable

MBL & Vantage Securities Limited
Advance Tax

Total

17.01

17.02

34.00

Less: Adjusted with deposit clearing A./C

Closing Balance

659,884,451 603,877,605 322,208,956

Amount in Taka
2023 2022

218,7'18,7 44
114,823,834

192.941,178

130,833,623

333,602,5?8
89,730,702

323,774,801
104,996,057

2$.a7rs76 218,718,744

7,t34,856
L04J,996

87,412,860
3,895,075

243,87 I,8'7 6

834,128

1,62r
315,691 039

7,208,4U
1,029,500

90,661,460

3,053,685
218,778,744

1,175,240
301,843

t,t1 5,240
281,088

(622,200)

t,t7 5,240

$4.128 1,175,240:+

ES

,

AC

2022
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Less: Un-realised loss

Balancr of unrealised gain/loss

15.00 InterestReceivable:

Opening Balance
Add: Interest Income

102,239,904

15,300,399

17.01 Collection Coltrol A/C:
Opening Ba.lance

Add: Rec€ivable during the year

Management considers the above receivable arc good aod collectible in due course'

17.02 Olnce Rent Receivable
Opening Balance

Offic€ Rent dudng the year

Office Rent Rec€ived

Closing Balance



18.00 Cash & Bank Balances:

Cash in hand:
Head office
Bmnch olfices

Cash at bank:
Short Term Deposit Accounts

Current Accounts
Fixed Deposit Accounts

Total

Amourt in Taka
2023 2022

651,829 896,257

628,873
261,384

723,960,221 709 45,329
7,712,090

16,748,131

699,500,000

724,612.050 710,04r,586

4t 1,904
,10 0r5

Annexue-B

19.00 Fixed Assets (at WDV):

Office Space

Fumiture & Fixture
Motor Vehicles
Offic€ Decomtion
Computer
Air Conditioner
Office Equipment
Software
Total

19.01 Cost ofFixed Assets:

Opening Balance

Add: Addition during the year

Less Disposal

Total Cost

Less AccumulaJed Depreciation

Opening Balance

Add: Depreciation charged during the year

Less Adjusted Dopreciation
Total Accumulated l)epreciatioh

W tter Dow[ Value

Schedule ofFixed Assets has been give, in Annexure-A

20.00 Stock of Printing & Stationery:

Opening Balance

Add: Puchases duing th€ year

Less: Used during the year

Closing Balance

20.01 Stockof Printing:
Opening Balance

Add: Purchases dudng the year

Less: Used during the year

Closing Balance

20.02 Stock of Strtiorcry:
Opening Balance

Add: Purchases during tie year

Less: Used during the year

Closing Balance

r.464.525 1,139J39

12A,A25
2,AO1,112

2,83 087

2,424,091
2,295,266

93$s0 128,825

53,813,331

4,725,605
25,265,262

2,519,550
2,682,216
2,247,215
4,560,426
2,118,524

97,932,129

198,130,151

2,7 40,212

98,440
200,711,923

92,084,07 s

10,806,279
50,559

102,839,795

55,193,160

4,9t5,147
31,367;/2',1
2,611,0s4
3,0t5,287
2,091,6'78

4,497,509
2,353,915

106,046,017

185,027,105

13,103,046

198,130,151

80,454.391

11,629,684

92,084,075

___e7_9w2e_ __195.46&11

__-_Lssqiz!_ 1268,164

1,268,164
20,596,957

20,306,746

1,139,339

17,79s,845
't'1,470,659

1,158,007

14,292,175

t4 I 018

1,158,007

11.868,084

1t,886;152

659 5 000

32,352,131
t7,293.198

-ogPimeGloballii,l;:":,i:ifl',:1,,,,,,,,*,,^l
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FAMES & R
CHARTERED ACCOUNTANTS

Amount in Taka
202321.00 Stock oflnsuraoce Stamp:

Opening Balance

Add: Puchases during the year

Less: Used duing the year
Closing Balance

23.00 Commission on Re lnsurance:
Firc Insuance
Maxine Caxgo Insuranc€

Marine Hull Insurance

Motor Insuance
Misc. lnsurance

Total

____11!9lll _-_J_,52!l4s

1,524,t45
13,811,875

14,155,565

24,520,895
12,628,29s

529,863

1,6'76,95s

5,728,609

t,904,371
4t,29t,244
41,61t,410

22.00 Premium Income Less Reinsuraocr:

Business
Re-

IrIsurance
ceded

Net Premium Net Premium
Private Public Total

Fte Insuranc€ 306,533,763 15,203,430 321,737,193 115,359,206 206,317,981 186.058.202

Marine Cargo Insuanc€ 460,822,661 26,486,586 487,309,247 53,990,204 433,319,043 57 t,302.632
Ma ne Hull Insurance 1,004,808 9,07'7,168 10,08r,976 9,116,702 965,27 4 577,682
Motor Insuranc€ 66,557,843 2,402,565 68,960,408 4,981,328 63,979,080 100,064,190

Misc. Insurance 18,688,196 s0,222,t01 68,910,297 55,864,230 13,046,067 19,166,015

Total 853,607,271 103391,8s0 9s6,999,121 239311,670 717,68145t 817,168,721

27,414,412
13,659,67 5

299,622

t,790,110
6.564.539

t7 49J28418

43,983,209

66,211,02'7

t7l,46l
10,266,17 4

2,653,293

44,367,882

84,869,924

512,124

15,725,885

3,914,496

_l42851!!- 149,390,311

The expenses have be€n charged to Revenue Accounts on product basis of Grcss Premium eamed or direct business as lmder:

fr
*

Fire Insuance Business 33.62 199,431,649 154,214,478

Marine Carso Insuance Business 302,062,953 309,726,389

Marine Hull Insurance Business 1.05 6,249,402 2,092,2t1

Motor Insurance Business 42,745,',720 52,938,928

Miscellaneous Insurance Business 7.19 42.1t4,658 47,389,365

Total l00vr 593,204382 566,361,371
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Gross Premium

24.00 Agent Commission:

Fire Insuanc€
Marine Cargo Insurance

Marine Hull Insurance

Motor Insuance
Misc. Insuance

Total

25.00 ManagementExpenses:

a,on1

50.92

7.Zt



FAMES & R
CHARIERED ACCOUNTANTS

Amount in Taka
2023 2022

25.01

sr Head ofExpenses Amount AmouItt
Salary & Allowanc€s 482,229,307 460,703,878

2 Festival Boflus 22,558,388 25,943,313
3 OIfice Rent 14,203,951 13,605,087
4 Printing 17,469,659 11,886,752

5 Stationery 2,83'7,087 2,295,266
Car Allowances '/,341,300 7,593,944

7 Bank charges 1,'765,961 1,351,206
Books, papers & periodicals 99,968 168,905

9 Brokerage commission

l0 Car fuel & Lubricant 1,061,400 935,775

l1 Car maintenance 4,t79,393 2,714,843
t2 Convevance 3,389,448 3,437,610
l3 Crokeries 1,200 43,026
t4 Electricity & WASA expenses 3,153,363 2,70'1,005

15 Entertainment 3,010,920 2,979,131

t'7 Insuranc€ Femium Cax 356,899 53,254
l8 htemet expenses r,298,170 1,213,559

l9 OIIic€ maintenance 3,706,730 4,790,263
20 New Year celebmtion 2,029,783 906,034
2t Postage, revelue stamps & telegram t,294,691 1,286,397

22 Pre Inspection fees 72t,732 731,909

Repahs & Maintanace 304,964
24 Service Charges Co-Insurance 163,800 267,375
25 SBC expenses on PSB 7,807,806 9,414,202

26 Servic€ charges-Office 879,169 867,486

21 StaffTea & Refreashment 578,408
Telephone,Telex & Mobile phone expenses 2,899,444 3,548,811

29 Training fees 159,572 383.826

30 TravelingTA & DA expenses 548,596 I,346,028

31 Holding Tax 116,567 116,567

32 Uniform expenses 237,210

33 Insurance Stamp expenses (Note 25.02) 7,036,706 4,838,709
Total 593,204,342 566,361,371

2s.02 Break uD of Insuranco StamD

I Fire 6,922,252 4,676,300

2 Marine
3 Motor t I1,604 158,859

4 Miscellaneous 2,850 3,550

Total 7,036,706 4,838,709

I

6

8

23
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FAMES & R
CHARTERED ACCOTINT,\NTs

Amount in Taka
2023 2022

26.00 Directors Fees: ---3l5lzto 4,479,200

During the year under review an amount of Tk-21,63,200/- was paid to the Directors of the company as Board and

committee meeting attendance fees.

27.00 Interest Income:

Interest on Bangladesh Gol,t.Treasury Bond
Interest o[ Fixed Deposit
Interest on Short Term Deposit

Total

Earing athibutable to ordinary share holders (Profit after tax)
Weighted average number ofordinary shares outstanding

Earning Per Share (EPS) :

29.00 Net Assets Value (NAV) Per Share :

Net Assets Valu per sharc ofthe company is as follows:

Net Assets

Weighted average number of ordinary sharcs outstanding

Net Asscts Vqlue (NAV) Per Shore :

Net Operaring Cash Flow per sharc ofthe company is as follows:

Cash Flows ftom Operating Activities
Weighted average number of ordinary shares outstanding

Net Operating Cssh Flows Per Share (NOCFPS):

___45849t1!_ 35,756,715

5,519,509

39,678,663
345,138

56,021,936
40,551,763

4,530,236

30,635,375

591,104

66,159,603

40,551,7 63

1.63

566.067.871

40.551.7 63

13.96

559,721,845
40,551,763

13.80

27,'7 42,5t9
40,551,763

165,698,370

40,551;763

0.68 4.09

31.00

32.00

Key management personnel compensatior:

As per IAS-24 pamgaph 17 'Related Party Disclosure" - the company has not undertaken any key managemenl

pe.sonnel compensation for any ofthe the following categories:

a) Post -emplo),rnent benefits;

b) Other long -term benefits;

c) Terminatiol benefits; and

d) Share based payment.

Related Party transactions:

As per International Accounting Standards: 24 Related Party Disclosures, parties arc considered to be related ifone of
the party has the ability to control the other paxty or exercise significant influence over other party in making financial

and opemting decisions. Dudng the year Tk. 27,63,200 has been paid to the related parties which rcpresents Directors

fees.
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1.38

28.00 Earning Per Share (EPS) |

The eaming per share ofthe company is as follows:

30.00 Net Operating Cash flows Per Share (NOCFPS):



Amount in Taka
2023 12022(Restated) | 2022

FAMES & R

283J38,634

281,668,649

256,182,005
26,556,629

301,136,944 283,338,634

Opening Balance

Add. Provision made during the year 35.00

Less: Adjustnent on completion ofassessment
Closing Balance 33.01

33.01 Provision for Income Tax consists ofthe following:

Income year-2005 (AY t2006-2007)
Income year.2006 (AY.2OO7 -2008)
Income year"2007 (AYi2008-2009)
Income year.2008 (AY12009-2010)
Income year-2009 (AY:-20 1 0-20 1 l)
Income year-2o l0 (AY'r20ll-2012)
Income year-2011 ( AY:-2012-2013)
Income year-2o12 (AY 12013.2014)
Income year-2o13 {AY.2014 -20 15)

Income year-2o14 (AY t2015-2016)
Income year-2015 (AY 

'2016-2017)
Income year-2016 (AY t-201'7 -2018)
Income year-2017 (AYr201 8"20 19)

Income year-2018 (AY .2019-2020)
Income year-2019 (AY t2020-2021)
Income year-2020 (AY t2021-2022)
Income year-2021 (AY t2022-2023)
Income year-2022 (AY.2023-2024)
Income year-2023 (AY t2024-2025)
Tot&l

34.00 Income T&x paid in sdv&trce:

Opening Balanc€

Add: Tax paid during the year 34.01

Irss: AdjustneDt on completion of assessment

Closing Balsnce

34.01 Income Tax Paid in AdYancc:

307,136944 283J38,634 1,669885

283,338,634
23,798,311

256.782.005
26,556,629

301,136,944 283J38,634 283,338,634

__ w_J35f4__283 538,63 4 283,338,634

16,176,903

6,200,363
7,094,131
9,661,284
4,486,640
4,937,744

12,986,800

18,837,088

21,821,380

22,901,711
20,358,489
11,795,662

9,653,370
11,7 44,891

25,389,223
71 0)) 01)

24,814,254
26,556,629

23,798,311

16,176,903

6,200,363
7,094,131
9,661,284
4,486,640
4,937,744

12,986,800

18,837,088

21,821,380
22,901,711
20,358,489
11,795,662
9,653,370

11,744,891

25,389,223

24,8t4,254
26,556,629

281.668,649
34,022,390

258,806,380

22,862,269

16,176,903

6,200,363
'1,094,131

9,661,284
4,486,640
4,937,7 44

12,986,800
18,837,088

21,821,380

22,901;1tt
20,358,489

11,795,662

9,653,370
tt,7 44,891
,5',tRq 7??

27,922,072

24,814,254
26,5s6,629

307.136,945 281,338,634 283JJ8,634

258,806,380
22,862,269

315,691,039 281,668,649 281,668,649

3t5.69t,0J9 281,66a,649 281,668,649

11,713,429

3,134,125
228,287
224,435

99,493
1,462,500

22,462,269

Direct Income Tax paid

Tax deduct at sourc€: From FDR interest

From dividend income

From Go!4.Treasury Bond Interest

From Short Term Deposit Interest

On Vehicles

2s,762,363
6,105,1l0

233,844
285,638

72,935
1,562,500

11,713,429

3,134,125
228,287

224,435
99,493

1,462,500

Total
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33.00 Incomc Tax Provision

Provision for Income Tax:

Income Tax Paid

Total

33.01 Provisioo for Income Tax:

C}TARTERED ACCOUNTANTS

i



FAMES & R
CIT{RTI]RED ACCOU\TANTS

34,02 Income Tax paid consists of the following:

lncome year-2005 (AY t2006-2007)
Income year-2006 (AYi2007-2008)
Income year-2007 (AYr2008-2009)
Income year-2008 (AYr2009-201 0)
Income year-2009 (AY:.2010-20 1 l )
Income year-2o10 (AY:-201 I -2012\
Income year-201 I (AY l.2012-2013)
Income year-2012 (AY ;2013-2014)
Income year-2o13 (AY 12014-2015)
Income year-2o14 (AY t2015-2016)
Income year.20 I 5 (AY -2016-2017)
Income year-2016 (AYt2017 -2018)
Income year-2o17 (AY:-201 8-201 9)
Income year-2018 (AY t-2019-2020)
Income year-2O19 (AY t2020-2021)
Income year-2020 (AY t2021-2022t
Ircome year-202 I (AY.2022-2023)
Income year-2022 (AY J2023-2024)
Income year-2023 (AY i2024-2025)
Total

8,297,547

6,185,042
5,234,911
7,500,813

5,190,099
6,122,069

15,121,518

19,654,852

22,251,812
23,249,371
21,528,077

13,246,165

9,160,612
12,274,349

43,120,814
)1 0)) .l11

24,8t4,254
26,556,629

18.260.027

31s,691,039 2a\668,649 281,668,649

Amount in Taka
2023 2022

233,287

18,165

26,556,629

Amount in Taka
2023 12022(Restated) | 2022

Net income as p€r Pmfit & Loss Account 79,404,303
16,000,000

92,5s4,983
22,000,000Less: Reserve for Exceptional Loss

(Exempted ftom Tax as per 4th Schedule Clause # 6 (2) ofITO 1984)

Total 63104303 70,554,983

Add: Depreciation on Account Base 10,806,280
(9,697 ,09'7)

tt,629,684
(11,199,685)Less: Deprecalion on Tax Base

Total Income 64,5t3,485 7t,984,982
Less!

Interest (FDR & STD)
Interest on Golt.Treasury Bond
Dividend
Offic€ Rent
Unrea.lised Gain
Others (Misc. Income)

P.F Contribution forfeited amount

40,023,801

5,519,509
1,169,221

281,088

505,688

3t,226,479
4,530,236
t,166,435

(377,032)

48,441

Total 47,501,958 36,594,559

Income(loss) from Insurance Business t7,0r1,521 34390,423

Computation of Income Tax:
l) Tax on Business Incone @31.5o/o
2) Tax on FD Interost Iname @37.5Y.
3) Tax on interesl on Govt.Trcasury Bond @37.59lo
4) Tax on Dividend Income @ 20Yo

5) Office Rent @ 37.5%
6) UnrEalised Cain(Loso
7) Other Income @ 37.5%

8) P.F Contribution forfeited amount @ 37.5%

6,379,323
15,008,925
2,069,816

233,844
105,408

995

Income Tax liability for the year 23.798,311

r:

AC
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12,896,409
13,408,768

35,00 Taxable Income and Income Tax Liability

8,297,54'7

6,185,042
5,234,917
7,500,813

5,190,099
6,122,069

15,121,518

19,654,852

22,251,812
23,249,311
21,528,077

13,246,165

8,198,741
11,744,891

39,757,569
27,922,072

24,814,254
15,648,840

8,297,547

6,185,042

5,234,9r7
7,500,813

5,190,099

6,122,069
15,121,518

19,654,852

22,251,812
23,249,371
21,528,077

13,246,165

8,198,7 4t
1t,744,891
lq 757 56q

27,922,072

24,814,254
15,648,840



FAMES & R
C}LA.RTERED -{CCOUN'IANTS

Amount in Taka
2023 202236.00 Provision For WPPF

Opening Balance
Add: Provision made during the yeax

37.00 Provision for Incentive:

Opening Balance

Add: Proyision for the year

Changes in Working Capitalr

Inoease(Decrease) of Interest Receivable

Ilcrease/(Decrease) Amount due fiom other
Increase/(Deqease) of Sundry Debtors
Increase(Decrease) of Stationery

Ilcrease(Decrease) of Stamp in hand

Increase(Decrease) of Balance of fund and accounts

Increase(Deoease) of Premium Deposit
(Increase/Decrease of Estimated liability in respect of outstanding

claims, where due or inlemarion
(IncreaseyDecrease arnount due to other persons or bodies

carrying on insurance business

(lnqease)/Decrease of Suldry creditor and others

1,981,128 1,981,128

1.981.128 1.981.128
Less: PaErent & Adjustment during the year

closins Balance ____12!1r12!___U!u28
Management ofthe Company decided not to provide against WPPF as per reference no. BIA-3(91)/2019-512 dated
December 26, 2019 of Bangladesh Insurance Association, further reference no. 53.03.0000.075.22.29.2021.30 dated
June 02, 202I of Insurance Development and regulatory autho ty. The above p.ovision was made up to 3I December

7,168,6'71

4,500.000

1,102,156
7,500,000

11.668.671

3,970,710
14,602,1s6
7,433,485

7,697,961 7 J6A,67t

79,404,303

10,806,279

1,184,986

22,881
(505,688)

90,912,762

92,s54,983

t,629,684
302,041

37',1,032

104,863,746

(5,50r,1r3)

(21,984,456)
(290,211)

343,690
(63,559,953)

23,613,682
(6,959,203)

48,714,826

(3,525,116)

Q,207,221)
65,1l8

(35,076,006)
(110,157)

380,226

94,231,996
36,202,581
30,229,229

(36,530,264)

(2.488,608)

(29,147,8s3) 83,696,893

(34,022,390) (22.862,269)

27,742.519 165,698,370

4a

@ PfimeGlobal I i,il;:xi::::):t",,,,,t* 0,,, a

Less: Payment & Adjustments

Closing Balance

Incentive are paid to the employees as per approval of board of directors.

38.00 Cash Flow from operating activitics und€r indirect method:

Net profit before tax
Adjustment for non-cash item:
Depreciation
Interest Expenses

Loss on sale ofAssets
Changes In Fair Value of Shares

Tax paid during the year

Total

39.00 ContingentLiabilities:
Income Trx:

There were a total claim of Tk. 28,65,50,208/: ftom National Board of Revenue (l\rBR) agaiNt the Income Tax

assessment for the last 18 yea$ years (2006-07 to 2023-2024) i.e. \tpto income year 2022. However the assesment of

the company fiom 2006-2007 to 2020-2021 is pending with Honourable High Court. The cases of 202l-2022 Ne

appeal to t bunal, the cases of 2022-2023 arc under process to Appeal and the rcst Olyear are under assessment with

the Deputy Commissioner of Taxes (DCT).
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FAMES & R
CHARTtrREDACCOUN-TA\TS

40.00 Board Mcetingl

Du ng the year 2023 the Company had 16 members Board of Dircctors and held 06 Board meetings. Board of
D ectors of the Company has formed other Committees and Sub-committees like Executive Committee, Claims
CornrnitteE,Audit Committee and Nomination & Remuneration Committee. Regular meetings of those Committees
were also held during the curent year.

41.00 Employees:

Total number ofemployees ofthe company is 832 None of them received salary below Tk. 5,000 per month.

42.00

43.00

(D

(ii)

Credit Facility:

There was no credit facility available to the company under any contract availed ofas on 3lst December, 2023 other
than ftade credit available in the ordinary course ofbusiness.

Eve[ts After The Reporting Period!

There was no significant event that has occured between the Financial Position date and the date when the financial
statements are authorized for issue by the Board of Directors except the following:

Proposed Dividend:

Dividend ifany poposed by the Board of Directors for the year under review shall be accounted for after the apprcval
ofthe shareholders in the Annual General Meeting. The said Foposed dividend has not been recognized as liability in
the Financial Statements in accordance with the IAS-10 "Event after the Financial Statement Date". IAS-I
"Presentation of Financial Statements" also requires the dividend proposed after the Financial Statement date but
before the financial statements are authorized for issue, be disclosed either on the face ofthe Financial Statement as a
separate component of equity or the notes lo the financial statements. Accordingly, the Company has disclosed on
notes to the financial statements. The Board of Directors recommends l0% Cash Dividend for the year ended
December 31, 2023, for all the shareholders ofthe Compaoy on the basis ofthe above Audited Financial Statemerts
subject to approval ofthe 24th AGM.
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FAMES & R
CHARTERED ACCOUNTANTS

GLOBAL INSURANCE LIMITED
FormrrAAtt

Classified Summary of Assets
As at 3 1 st December, 2023

Director

AB SHID FCA
FAMES&R

CHA RTENED ACCOUI{IANIT

Realizable Value
Realizable Value

Cash

Cash

Cash

Realizable Value

Realizable Value
cost less Depreciati

At cost
At cost

on

Place: Dhaka
Daled:.21 August, 2024.

Class ofAssets
Amount in Taka

Remarks
Book Value

lnvestment (In Share & Bangladesh Gort. Treasurary Bond)
Amount due from other persons or bodies carrying on insurance business

Fixed Deposits Accounts
Current & Short Term Deposit Accounts
Cash in Hand
Interest accrued but not due

Sundry debtors (Including advance, deposits, prepalments and others)

Fixed Assets (At cost less depreciation)
Stamp in hand
Stock of Printing and Stationery

93,389,728

102,174,786
699,500,000
24,460,221

651,829
17,508,917

6s9,884,451
97,932,129

1,180,455

1,558,375

Total 1,698,240,891

5
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Chairman

n^rJ[--_]
Chief Executife OIfi cer (c.c)

5ft6qar
Director



FF

F

c\ri
6\

z

z

Q
Q

a

F

U

d,
aau

II
FF

o\

c\

t-

6\

.-,ll
q.ll

ilt

;II
c.t ll

"il

r:ll

;ll
-1ll

all
6fl
ell

H

:

e

:

ri
Fr

z
: frEfr <:
z 9€<'6s
q 

=i,Z .=.*
\ ..i <

te

Fl

3\c
a!

6

\o

E t*A PR
E g"i

i>-

ir)NO!O|r)\O\t
.ao\or):-ctc.t.a\oNr)(\N$r.)
.or)r)OrNFO0oF.l\o:oo"+\oH
0oc-a.t!o\oNr)i
.oS v1 (\N C.l $ (\

6 ;.i

: c.l

!o;

O'\O+c)ca.!\6\o
- 00 F r/-) o1 \o oo o€ oo r11 \o
qo.aN..r.a<':
i6+Fa\6+t-
\OrrO6a-6\O

E.:6
E:e'
< E-

Ol

9lu!
e.= i;
UE

6 i'ioc
OOort^ooOco!.)!oc\<.a-<cac--
o- F: vl c\qq\o-\
Ooo.oOv,)OlOr)l- N ..1 t'-
\6^-i.o-vlo\\+< :i :i N \O al !.)

g,f _-ooooor)oYl 
- a.l t\(\

O

er .!9 ..t
ii

OO\OO$=fOlOc.lOlF-O:cOO(o.l+F.N$O\c.l\o
.i!oooalr')or)o,al or or \o o <t F a!O\O\O\OO\\OOoo
ol\ O r/1 v) O\ r.)i N\otsc\:

E-e
E E,i.f i >'
n--
<E

o

Ol

E=
; E6
4ta

+O:or\oNE-c):C-a.tNO1 r).i r) oOO
:t-crr:lo|ra-
.o:r).o\oF

Qioroorv)ooc-o(-! : F- d:j '1 ..r "1 6- --:. '-:. \o-
.:l :f - - o i oo ol
elc-vr(\r)oaloa
I oi ,,.i ri oi -i d c'i

!-

:?i,t9Eor *Z I : i:.
P dE E i 

=4o-oAbE.9,'a,q>,24:EEt
o.=L(,X-qoY

6E=68?53

I
I(

LE
6\

9S3$

=ro

o
(,
o
E
o-

\\,

O\F-r)oOO\n.lN:\O.i rr1 OOC)crl
oo- 1 o\ o: io^ .{ .i o'I
O\ c.! O1 Na-+<r)a-ia-\o+\oN.o..rr)cih\osa-a.l



I
it
s

:!
'it
-atit
lo

_o
o
(,
o
E
o-

$r,

t-
t-

F
a-

t-

F

N

E

:
F

\o

t-

c

F

\e

F

x

o\

-a

Fz
-z
U(,

a

U

d,
,z
\nr!

f;

o

c\

FF

o\
o\

t-

l-l
rcF
E:nH sa(
a:JE
zE3
JEE
= rD,
aEnz 2'*
Flaa<
tq

:l

!Ese 3R
E g.i

;'-

cor)F-o\iF!.)*.:clq\qqq('l
o\ F- t - ..) \o 0o o\ r/)r)+N|/)coa-O::FF-O(\\c)r)c|l
.or.rt-.irn=F.ool: \oF Bolo1 t^
-Or6\or, !+ i (\ ai c.q + c.]

E.=

E:v-
< E!

!am!
=a;eE

ol<io+-NO,o01 \o \o -..1 ol:.9 1..r \ v1 oo^ a ^iv)No,roo+OOrNFco(\00r4\o+..'q*--lv,io+rooi
al

!! lrt a- co i .., <l oo o\*. vl 
- 

vlq'o^11
:f\o<fricoF\o

.\ \o 00 a.r

") "1 o-o^o\+-o-N

d,-
-ooooor)0ql-c.lc.l(\NFi

U

.:: i

la

o\o\oor'/)coa-o(..l ; a- c{.\ vI .1 cl co- 1 .-: io-
.o+i:oiooorNFNnOTclclNO\ F v'r a.l rrl O cl 0o
O\ 01 r)v1 O\rro N\OF:

r-3
! oa!2.=9.ar -E=<E

E H5

F-sloooo.O\OO\oc\D66<loi (') :f o\ c..t rr', ..)
oo16rtr\o:@caOrFOi:ooOo\ F \o \o (o ot r/)

aa:

ot{

I

.4 Br- 0;
HorfS 'E'=
SsSEEE,Ts
3 E 5 3 +3 8 X

5;:56{63

3N
: ON
6 -:lQr.i

Qoo\r)@o.or)!?C'.$F-<toOF-:
o od di ci ri 6i ci ri.7) ra r/\ 6c: co- .-:. \o^ v'I o\ \ n<t :r =r ...r \o a.r r/)

OorN-Fv,)-o
c..l + c6 \o ol a.r <t ..)C.l;-6
.o\oh\o60\oli
6lN+6
OlF-F\c)6,FOr.a
d"dq+od+odc.i



T
E
ii

!
bi
:E,:.:

i*'ii
(o

_o
_9(,
o
='=r

\\N

Ltls

F
o\6

o\

ca

t-6

F

o6

o

e 6 i'l
,5 efl
5;
F

o\
N

f.-

o.

cl

c-

\o
c-.{

a-

a-

a-

\o

N

c.t

c.l \o
o\

t-c\\o
6
F.

6

2E
r.r'6

r:q
l-l

I\o

a-
ocl

F.

\
Ol

o\

o\
o\
.,1

a\
\o

N
F-o:
\oo o\

a-\o al

t,

t--
\o

ae
dE(G
x ciO o ocl a.l

o o

t:*
,g -ii

Haio<.')

c.l+

c.l
\o-

9J

\o

Fi
o: a.\o

\o

a-

cl

o\\o
a-

al
t-
c.t

Or
a-
\o

t-r

t!! E

o.=
a{

6
00
F.

F= P9!
E'i >'<=

F-

c..t

o

a-
t-.

o\
F- c..l

\o

No-
F
a-

li - i.i

aEe

\o-

c.to- \o
\o
c.t

t*
o-
F-
.,1

o

o\

a.l
..I

o-
c.t

9
o
\o cl

\o

t-
co

t
a

o

g

rri
€

E
Iri

o
o
z

o

o

A

!E
o

o
(j

o

!
oo

6.

E]

ri
o

g

o F

Q
9

Fz
z
D

i)
U

F

I

e
C)r!
z
f;

l9
!i EAa.-

F raN

z 24<<EdzBi-. o a\

a?:=zi;
t].9<<1 =

\o

T
t--



FAMES & R

Global Insurance Limited
Statemcnt oIFDR for the Deriod etrded oa 31.12.2023

CHARTERED ACCOIIN'IANTS

Annexure-B

,._s

(

Name ofBatrk
2023 2022

1 AB Bank Limited 22,800,000 18,250,000

2 Asrani Bank Limited 8,500,000 4,000,000

3 AI- Arafah Islami Bank Limited 32,s80,000 28,630,350
4 Bangladesh Comrnerce Bank Limited 1,750,000 1,750,000

5 Bangladesh Development Bank Limited 2,500,000 1,500,000

6 Bangladesh Krishi Baik 3,000,000 2,500,000
'7 BaDk Asia Limited 38,200,000 38,200,000

8 BASIC Bank Limited 4,700,000 5,700,000

9 Bensal Commercial Bank Limited 3,000,000 3,500,000

l0 BRAC BANK Limited 4,000,000 1,000,000

l1 Comercial Bar* of Ceylon PLC 1,500,000 1,s00,000

t2 Community Bank Bangladesh Limited 1,500,000 500,000

13 Dhaka Bank Limited 2,200,000 1,700,000

t4 Dutch Bangla Bank Limited 4,700,000 4,700,000

15 Eastem Balk Limited 4,000,000 5,000,000

16 EXIM Bank Limited 42,800,000 37,300,000

t1 Fi$t Sectuary Islami Bank Limited 2,500,000 2,500,000

18 ICB Islarni Bark Limited 1,t69,650 1,169,650

19 IDLC Financial Limited 1,500,000 1,500,000

20 IFIC Bank Limited I1,300,000 9,300,000

2l IPDC Financial Limited 4,000,000 3,000,000

22 Islami Bahk Baagladesh Limited 34,750,000 24,800,000

23 Jamuna Bank Limited 29,000,000 28,000,000

24 Janata Ba.rlk Limited 1,000,000 1,000,000

25 Lanka Bansla linance Limited 4,000,000 1,600,000

26 Meslma Bank Limited 3,000,000 1,500,000

27 Me.cantile Bank Limited 124,300,000 113,800,000

28 Midland Bank Limited 500,000 500,000

29 Modhumoti Bank Limited 1,000,000 1,000,000

30 Mutua1Trust Bank Limited 24,500,000 25,000,000

31 National Bank Limited 8,700,000 8,400,000

32 NCC Bank Limited 12,750,000 13,2s0,000

33 NRB Bank Limited 600,000

34 NRB Coomercial BaDk Limited 11,800,000 12.300.000

35 One Bank Limited 28,550,350 25,500,000

36 Prime Ba* Limited 15,300,000 14,800,000

37 Pubali Bank Limited 7,500,000 5,000,000

38 Rajshahi Krishi Urmayan Bank 2,800,000 1.800.000

39 Rupali Bank Limited 3,700,000 3,000,000

40 Shahaialal lslami Bank Limited 13,900,000 10,000,000

41 Social Islami Bank Limited 18,200,000 11,400,000

42 South Bangla Ag culhre & Commerc€ Bank. 12,000,000 17,200,000

43 Southeast Bark Limited 15,900,000 15,400,000

44 Standard Bank Limited 11,500,000 11,000,000

45 The City Bank Limited 3,400,000 2,400,000

46 The Premier Bank Limited 16,500,000 10,000,000

4',7 9,900,000 10,400,000

48 UMON Bank Limited ,1,500,000 1,500,000

49 United Commercial Bank Limited 80,250,000 111,250,000

50 Uttara Bank Linited 4,500,000 4,500,000

Total 699,500,000 659,500,000
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FAMES & R
CHART'RtrD ACCOUNTANTS

Annexure-"D"

Directors' Certilicate

As per regulations contained in the first schedule of the Insurance Act,2010 as amended and as

per Section 40 ofthe said Ac! we certifi that:

The value of investment in shares and debentures have been taken fair value and the quoted value

thereof mentioned wherever available.

The value of all assets as shown in the Statement of Financial Position (Balance Sheet) and as

classified on Form "AA" have been duly reviewed as at 31st December, 2023 and in our belief,
the said assets have been set forth in the Statement of Financial Position (Balance Sheet) at amount
not exceeding their realizable or maxket value under the several headings as enumerated in the
annexed form.

All expenses of management, wherever incurred and whether incurred directly or indirectly in
respect of Fire, Marine, Marine hull, Motor and Miscellaneous Insurance Business have been duly
debited to the related Revenue Accounts and Statement of Profit or Loss & Other Comprehensive

Income.

fDeqs,
Director Director ChairmanChief Executive Oflicer (c.c)

Place: Dhaka
Dated : 2l Augsst,2024.
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